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Frusdont o apgaeteoroane . sl bt sty o b ratins Lo b e Lo re, g b Cotin b Bt s wall
to woell capate £ fonees atab dten s s dilior vt e fatoziy pow or bereartor Sitadadd o 1 aty Loantaer,
it beineg the intontswn of the partay hercto thot ol sials tntures and egpeecat, othar than bouse b Bantune, be qeinnlo daputof

the realty.
TO HAVE AND TO HOLD all 2 singeler the said premizes nnto the Mart gapres, ity sucaovsans 2ed aaiges forever.

The Motzicor represents atnd wicrants thot seid Mesteooadr s simad of the slone desondal prenaa o fee singde absolute; that
the wWave desczdand premsses e fee el abear o G Ewrs oo othed i greess 10t the Mgtoezor 1y brwlafiy o ol to con-
vey - enanber the sae, aned that athe Mottzagor will furover Aedesd the il pretais s wato the Mortoatoe, it suaves-ois amad asnsigns,
from erd agamt the Motgaput and every penon whomsoerer laafully s or to Cuun the same or auy part thereod,

T

THE MORTCACOR COVENANIS AND ACHEES AS FOLLOWS:

1. That the Mortgagor wall promptly pay the principsl ase} irdeest on the indcbtcdness eviderued by said promissory note at the
tunes and in the nanoer therein proveded

2 That this pamtzace will sovure the Mortzazee for any alditional sums whih ruy be advarced Lureafier, ot the option of the
Mostzager. for the payinent of taves, of puble wsaasment, hazard instrate promians, ropasrs o other stch puneees punuant to the
provesons of ths mortypaze, 2md ako for any oans or advances that oy horeafter be nade by the Mot oizes 1o the Moteagor umnder
the autlority of Sev. 4333, 1962 Code f Liws ¢f South Caroling, as ainasdad, of socler stutiotes, sl 28 stsns so ehvinoed bzl bear
interest al the same rate o rates as that provided in sand rote unless otherwise agroed upoa by the pastics 1] shall e payalde at the
demand of the Mortfagee, unkss othersie prosaded in writing.

ey PR . TU
Cna ey ¢ e
’

3. That Martzagor will keep the in:provements oa the mortgaged premises, wlicther now evisting or berealter 1o be ervcted, insured
against kuss by fire, windstonn and othor hazards in 2 sum not less than the halince dee bercender 2t a0y tinee und 0 2 couupany of
conapanies mejtatle to the Mortgagee, and Mortyagor dovs bereby asign the poliy of polwics of irstrance to the Mortgagee and
ayxrecs that ali sich pulsies shall be held Ly the Muoctzagee shoubd it so require and shell in lode boss pavable dluuses in favor of the
Mortzagee, and in the event of boss, Mortzazor will give rumodiate notice thereof to the Mortgagor by tozistered nod, aod shoald the
Mortgayor at any tune {2l to keop said pranses ewred or £ to pay the premivns for such irourance, then the Matyagee Ly cause
such mipeor ereents to be insured in the name of the Martzagoe and reimburse itself for the comt of sixh insurance, with intevest as
hereinabove providded.

o " 4. That the Mortzazor will keep all impronc1aents vpoa the mortgaged premises in good repair, and shookd Mortgagor fad to do
B s0. the Mortzagee may, at 1S option, enter upon sarl preguses and imake whatever repairs are atvessany aned charge the eapenses for
repars to the swatgage debt and collect the same ursder this mortgage, with interest as hereinsbove provided.

5. That the Mortyazee may at any time require the issuance and maintenince of insurance npos the Life of any poison obligated
under the indebtadnoss sevured hereby 1a 3 sum suffiient to pay the mortgige dcbt. with the Moetzazee as beoeficizry, and i
i : premiums are oot otherwise paid, the Modtgagee may pay said premiums and any amount so paxd shall become a part of the mortgage

. 6. That Mortzagor agrees to pay a1l tazes and other public assessnents Jevied against the mortzaged premises on or befoce the

i due Lites therecf and to enhehut the receipts therefor 2t the officrs of the Modpagee imcediately cpoa payment, and shoukd the Mot
zarce £2il to pay such tawes and asseiszants when the same shall Lall Jue, the Mortgagee nuay, at its option. pay the same aml charge
the amourts 5o paid Lo the mortgage debt and coliect the same under this mortgage, with irterest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mostgagor agrees that the prinapal amonct of the indebtedness hercby

secured shatl be dibursed to the Mortragor in periodic payments, 23 constrixtion progresses, in acvordance with the trrms and condi-

l’tfm of a Constrition Loan Agreenent which is separdaly executed bt is made a part of this mortgage and incorporated herein by
erence.

8 That the Mortgazor will not further encumber the premises above deseribed, without t}-.e'pfiot corsert of the .\!odgicsce. and
should the Murtoegor so encumber such premises. the Mortzagee may, 2t its optwn, declare the indebtedness hereby secured to be .
inmediately Jus and piyable and may wstitute any proceedimzs necessary to collect said indebtedness i

9 That should the Modeazor alwnite the mortgized premises by Ceontract of Sale, Boad for Tule, or Deed of Conveyance, and
the within morgage indebtedness i not paid in full, the Mortzagor or his Purchaser shall be reyuired to fle with the Association 3a
application for an assumption of the morteage indebtadoess, pay the reasonable cost as required by the Association for processing
assumptico. furnish the Assocition nith a copy of the Contract of Sale. Bord for Title, or Deed of Conveyance, and have the interest
rate oo the Joan halance existing at the time of transfes modified by increasing the interest rate oa the 1l Joan balince to the
mur rate fper annum permitted to be charped at that time by appliable South Carolina Law, or 2 Yesser ingrease in interest rale as may

E

be determired Ly the Association The Association will notify the Muortgagor or his puschaser of the rew interest rate am] moszthly pay- )
: ' ments, and wilf ma! him 2 new passhbock. Should the Martzagor, or his Purchaser, fail to comply with the provisions of the wihim :
H paragraph, the Morteagre, at its option, may declire the indebtedness hereby secunnd to be immediately doe amd payable aod may -
: i institate any procecdings necessary to collect said indebtedness :
1 10. That shoul? the Mortgagor fail 1o make payments of principal and interest as doe o the promissory note and the same shall be
T ' unpaid for a period of thirty { ) davs. or if thete shoukd be any fadure to comply with and abide by any by.laws or the charter of :
o . . the Mortzagee, or any stipulations set ot in this mortgage. the Mortzszee. 1 its option nuy write to the Mortzagoe at bis last known i
’ ' address ghving hin thirty { 30} dass in which to rectify the said defanlt and shouhl the Mortzagor fail to rectify s23d default within the .
* i said thirty days. the Mortzages, may. sl its option. increase the interest rate on the koan halance for the remining term of the loan or H

D for 2 besser term to the mavimum rate per annum permitted 1o be charged at that time by applicallde South Carolina law, or 2 lesser
. increase rate as iy be determined by the Association The menthly payments will be adjunted accordingly.

Y 1 :
i F1. That should the Mortzagor fail 1o make payments of priscipal amd interest as "< on the promissory note and shoul any mouthly '
I installment past due for 3 period in excess of 15 days, the Mortzagee & olect a “late charge™ ot to exceed an amount :
= : %ua!laﬁ\tw%)puctntmd;nymchpmdttmd!m:ntinadﬂlomn_:.eex.tnnpcnsein.ilenllothehandlinzdsuch :
A ' inquent payments. .

12 That the Mortgagor hereby assicns to the Mortzagee, 1 soccessors and assigns. 2l the rents. issoes. and peofits sccraing From

E the mortraged premises. retaininz the richt to collect the same o Jong as the debt hereby secured is not in arvears olJ:)mrnL but

shookd any part of the principal indcbtedmess, or interest, taxes, or fire insurance premfums, be past doe and uopaid, Mortgagee

may without notice or further procecdirgs take over the mortzaged precises, if they shall he oocvupicd by a tepant or tenants, and

said rents and peofits and apply the same to the iodetdedness hereiw secural. without Falubty to account for anything more

than the rents and profits actuaTly coflectod, less the cost of collection. and any terant is authorized. upon rquest by Mortgagee, to

make 2ll rental payments divert to the Moartgagee without Eabilty to the Mortrager unti] mtifiend to the contrary by the Mortzages;

and shoold said premises st the time of soch defanlt be orxupied by the Mortzaror, the Mactgager nuy apply to the Judge of the

County Court or to any Judgze of the Court of Corumon Fleas who shall be residernt or presiding in the county aforessid for the appoiat-

: merdt of a teceiner with authorits to tike possession of sad premiso and collect wuch rents amd profats. apgling said rents, after -
! ing the cost of collextion, to the mortxage debt without Liability t» account for anything more than the rents and profits act

x 3. That the Mortzazee. at its option, may require the Moctgagor to pav to the Mortzazes, on the first day of each month entil the

: pote woured herely is fully pand, the following sums in additen 1o the payments of procipal and interent providead in said note: s sum

equal to the prermiums that will neat bevome due and pavalie oo polaes of mosttate miaranty insurance (i apphoable), fire and other

i hazard insurance covering the modteaged propeaty, plus taves and assossrents peit due on the mortgared prenzises (511 as estimated by

: the Mortgagee) ess all sutns alresdy paid thercfor divided by the number of momiths ta dlap=e hefore cne month prioe to the date when

1 such premivms. tates and assessmnents will he Jue and payable, such sums to he hell by Morteagee to pay ukg ptemivms, tazes and

special assessments. Shovkd these payments cacved the amont of payments actually male by the Mostzawre for taves, assessments. or

irrrande premma the evcess may be credited by the Morizazee ¢a subsequent payments to be rade by the Mortgagor: if, however,
said sums shall be msufficent to make said payments when the same tholl becoaw dne wnd payalde, the Motzagor shall pey lo the ,
Mortgagec any anounts cecessary to make up the deficiency. The Montzazor further azeces that at the end of ten years from the date i

hereof, Mortzasts may, at its opton for remewzl of mortzage guaranty or sl inwrance {f applcable) covering the balance !
then remaining diee on the mortzage debt and the Mortzagor may. at i#s option, pay the single premiom wequired for the remaining :
. years of the term or the Mortgagee may pay such premimn and 2dd the same to the miorizize debd. in which event the Morteazor shall :
repay to Mortiagee sich premium payment, with interest. at the rate specified in siid promissory note, in equal monthly st .
' over the remaiming payment period. !
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